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6XP P DU

3 URMRDQG & CHQW
7KLV/Z RINZ D/FRP SBIMG | RU4 XHHQ&KDLBRM:  LCBHCHN/30UN DAR CBH-CANRD XMQ) | X5/
\XSSTHGE WH' HEOWY HWR & RQHYDIRIVIARAYHIW $ GYIFH) XQG 7KHRZ GHYR

4 YHQEKDBW:  LCGHIHV3ONHMGWHOGIRP JU QI 1Q  DQGKDYHMGH

P DQHG\WH3OWN | RUBRAYHYW JOQ 7 KHVHYIFHR FOERQVHDXHMRDIRQLY FRGAGHNV

Z W BRAYHYW JDQ 7KHRZ GHY/Z DOAR P DI HWHKFPHMRQI P H RIF SDWMUH
\KURXI K VEXKLQX \IR ELRDGBDYHS | R DP DQUHAWDAP [ LP WVAVERK ELRAYHMW DOG
FOUERQJDQ / DYEDUH5 HHIUAK KD/DESUR LP DAMG\WHI RIBXXAFHWIRQ DA CSH- DANVRQI URP
H LMY RT5.JURZ W UHP QDQVDQG YDURXAD DIHGMEOGE/R UHHDAY \KUEDQG : HWHD
FOBX@MAKDQ HYLQELRP DWFERQGAUQ) WHKFPHMRY 7 KH\MAFHWRQZ D/FRYHBMGRID
DvI DUD/DERDGBDYHEA DFDGRS. MG\ HOWR \KAFHWRQ

2 ENMMPAYHY

7 RGP HOVKDQIHVIQZ RRG \GHAHVFRP SRIMRQ DR D\KUEDIQGH R
\KFFHWROIWDEHQN

7 RHXIP DMELRP DWFDLERQFRQHDHFVR WIQANRQY EHE HHQVKUXEDQE DG | R
WSH/GAUQ \KYHI® \KFFHRMRQ

7 R\KIJHAP D HP HARSWRQY | RUFRQIMAQ) \WHSIRIUAWRQR \WH\KFRHWRQI RU
PO P XP FOERQDQGERAYHW JOQ/

0 DQ) LQAQIV
7 KHOSSWR LP DMEIHVR \WH\KFRRMRQZ HH \BXKIQX\KUEDQS P DKRHOQG I LYH
ILQIHMUEDQSE  NRHNRKHI RN BIRDGBDYHS \IZ DI RV
* IYHQWHRAPXUHIAHR  SRERADLS \HHEIQI VO AWWHXKLOK RQD W HIWH-P V/
UDRIEGIVRH SHAAKDNFDMLHG SRARFOLSVP LIKWDI DQHP HIHLQWHIXMUHDVD
FRP SRHOAR DQRWHZ VHEIRDGBDYHS | RIS,
7KHP HIQQ® BHUR ZRRG. \GHAHVLQ SERWFKDQ) HS QMBI GAUQ) WH\KFFHWIRQ EXVWRH
WDIRR LGAIHRVH RIF YDREXOINGHH/IGRHDHG SOVDGIP DIF \KUWURP ARZ Q
FRYHUR DB RWH FOMYHD \BXKLQK RMIKKLOQEP 2QADWR P L HSFURZ QFRYHUR P DKRH:
\IZ DOQG\RP HSXAMDAMDZ DVREVHYHG
%ARP DW DQGFROHNXHQVFDILERY I HLGRUDHE GAUQ) \WHSIRIUAMROR \WH
\KFFHWRQ OOKRXI K \KHP RINLS.GUIDM/R \HDAMDIRQZ HHREVHYHGDF  \ HIWR
WHKFFHMRQ F - \\&2 KD\U 0 HIQFDUERQWRAN [ERYH DQGEHBZ JURXQG@YH
SRRYDQGOMU ZD/ We2 KDDAKRHXAW DMUEIHR P HDXUG\KFFHMRD
EURDGBDYHS| RUAWY 7 KWVKDG\ENHQCSSWR IPDMD — \ HWY JLYLQJ) DP HDQDQRMO
IGFUPHOAR V&2 KDRYHMAYSHIRG

5 HRP P HOEDARYY
7 KDAZ LG5 0QP DOFRQARAYP DQEIGHS HGHADD \BLIHMY JFONOQGSLIV R HQKUH
WG SRIMRQR WHKFFHAMRQDQGP [ LP XP JOQVR FOERQ
7 KD/GHIP DOHQNCP SBISRVDHUP FDXUGLO | HIWA\WWP HVR HITEBIDAHAP HOAR \KH
DR R Z LG DQP DOFRQRD
7 KDAKHRZ GHYUP DQ YLILMQWVRUZ LQEEBZ QSIGHVHHEIQIV SOWFXOLD RORSHOMMY
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, QARGXPARD

O/ ROGDDYHS | RIAVDUHWWRXI KVWR FRYHUF R WH1 HZ =HIDQG@QGOWD 1 HZ\RPH

7KH DHRHR \WHLQAIHIRXVI RIAWFDXHAKDMDYHK | HHG\WHP RIWARQHYROW
QRO LQAIJHRXV YH HERQLQUHAHQN O ©  DOHUHAZD & FOWBCDU-DY DUH SDWFXDLD
XQGEUW-BUIAHIAMG @UHD D/DUAKOWR OQGFEODIRHYI RURKM-HUSXSRAY + RZ HYHJ WH
RSSRWMQW QRZ H I RUSUYDM@IQERZ HYARLGRUHDHDUD/R \WHHI RUAV JLYHQ\WH
LGFUDIQ) P DNAWRUFDEERQFUHAWLIQQH. SHIP DOHONVRUAW

7KHRZ GHYR 4 XH&KDBRAW: LEHGAW3DNHMG\WHOEGIRR JI Y 1O DG
KDYHMQPHP DI HG\WH3DUN I RUBLRAYHYW JOQ ' XUQ) \WHSUIRFHWR | RIAKNKFFHMRQ
|URP SDWMUHVR B! RUAAD FRICAGHWVHYLFHR . FOUERQVHDXHMDAROLY SURYIGHS 7 KH

RZ GHY/Z DR P DD HWWH\XAPHARQI URP - H RIF SDWMUHWURXI K \EXKLOX \R B RIAMNQD
P DQUHWDAP [ LP MAVERK ELRAYH YW DQGFOERQJINQ 7 KHSURSHW D/DZ KRBILVKRXIKW
\R EHLQWHSURFHWR BYHMRQ\RDP ROF R \BEI RIAWMSHY EXVBHERP LDQ® FRDXID
EURDBBDYHS | RIANG RP HSDWZ LOSURETE® FRQEIQDQHP HIHGRARDLS WU Z LW \WH

SRAMNOR FRQ HUDGAWRIDCEDDCDWD / XN DG FROMHNXHVDLERQ R H

7KHSXSRHR WMAYG MR TXOQW JDQVIQERK ERAYHYW DOGFUERQDIRY DI RUAKY
\KFFHMRQI URP \BXKLQX 2 ] RKTP QXVOBIRSK @V \KUXEDQG\R FRDANCEURDGDDYHS | RUAWY
* YHQWHDYD.OEON R \WEQG/DAAL HHOMEIH/R | RIMAKFFRWRQ ROWHRGHSURSHW
Z HKDYHDXXP HGH LMY \WBQG/R QLI HHWARP SRMRQ UHSUAHAAL T NI H/RQWH
\CP HVKFFHMRIDCSDKZ D @ HVEP SO YH HBANRQ DG FOUERQ WRUHG L SBW UHSUAHQIY
QL HHMEIH/R \WHSUHARMG\KFRRWRQ DY DUDYELRDBBDYHG | RIAAG GRRXIK WA QRW
FHWSQ\WDARTHMERG/ SRAWKH\CP HVKFRHWIRQDOKIMRY  DAKH\ RXQIHMBG/ GRAKD
\KHPXUHQY RXQ) BB/ Z LASURTUAX AR WHI RV RXQGLOWHRTHMBRE/ WH\XEWMARD
R \GOFHIRMP HLYCFR-BBEBILQWHIEVHIHR GRQ) WP HARBILFDOP RARIQY ) LIQHDD

7 KHSRMIDO RUGRUHDUQ) FOERQ VRN H\KURXI K \WHDGAMROR DSRERFDLS \WLLY
QRVRMGHIGKHH

YORNIURXQG

) RBZ Q) 1 HZ =HDOQAVWDNIFDARQR WH. \ RR3URRFROGHYHRSP HWR D3HP DGHOWV

) RUAWBLON, QUDAYH 3) 6, DQGQRZ DQ( P MWRQY7 WAQ) 6FKHPH (76 \WHUATXLUHP HQWV
| RUGHEIBGNIRZ BGIHR WHUDM/R FOUERQLFRP XOWRQIARWDWQIHR | RUAKWSH/DG
\IWP SRUDDVADIBY KDVEHARP HOQLP SHDYH |, | 1 HZ =HDDQGOQERZ GHYMIQXS \RWH3) 6,

Z W LQAIHRXVI RUAWBURWAN \WH - DRKLHYH DML QU LEDQAMIQE XVH FKDQI H\WDAZFKLEYHY
JUHIRAHIDY BRAYHYW \ROXSEOWN DQGZ DAMTXODN EHHIW ' HBIGGNIRZ GGIHR
FOUERQ DG ELRAYHMW JDQLVUHTXUHG | RUSURWRNVZ IWN\KIXEDIQG R | RIBAKFFHWRIO
SDKZ DV BRI | RUSUYDM@QERZ HYDQGKREHYR & RQHYDIRQMQG + RZ HYHJ YHY Qe

BRI H IMRQKRZ FOUERQDQGELRA YHMW FKDQIHGAUQ) \KHH\KFHMRQY
7KHO LQWY | RUWH( QLRGP HOVO 1( KDAHAXS DQDIRDOAIUERQP RQWRUIQ) \X AP

/ DOG8 H&DUERQ$ DOMV6\ WP / 8&$6 RPRARU \ HIL® FKDQIHVIQFDERQWRIDIH
LOLQAIHRXVI RUAVDQG\KUEDE/ EXVWYZ LAEH\RP H\ HWEH RIHDQLQAFDAROR
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\WP SRUDCFKDQIHYLQFDERQVRUIIHZ W | RIAWAKFPRMRQZ L@EHDYDIOE®! ( YHOP R
XQHWEOQLZ KHKHWH@DBRQ KDY HIQERA YHYW Z LOBHDODOVHS

TKH( % : S SURVPAR / DOEFDUHS FDUAK KDY GHYHBSHG SLRRFRY | RUP HDXUHP HOAR
ERAYHYW JD.Q DG FOERQWRI HIQ U HHDAG LQAIHIRXVI RIAMDAKH\FDBIR
LQAYIGOODKRAQIV 7 KDASRFFROUHIRQDIFP HUF [QRP DIRDIRUP D) LQAIHRXY
\KXE DQGWHH\SHAHAR TXOQM\ ELRP DWFDUERY : HKDYHSUAYIRA® FOBXDAMS\WWHUDMR
FOUERQOFRP XOMMRQLOWEOG/R U HH DAY \BXKIOK \KXEDQG EXVAWHWIMARY R ERK

ELRAYHYW DG FOERQWRID HGAUQ) \KFPAMRIOAQUMRY! URP \EXKLOX \KUXEDIQG\R
FURDGBDYHG | RGP DOQ/XFODU

7KVVMGE R ELRAYHMW A<D HOQGCERYH JURXQG QYHELRP DXV DFRXP XOMRQWURXIK \KH
I LLWAHQMY R DVEXKLOX \KFFHWIRQWURXI K R ELRDGBDYHS I DI RIAMDNP SMVR | LAKDN
LQRWP DARQJICS

2 ENAPYH/

7RGPHP HOWDYHVIQZ RRG. \SHAHVFARP SRUIMRQDIRY D\KUXEDQGE RV
\KFFRMRDOI WDAHWV

7 RHXIP DMELRP DWFDLERQFRQHDXHIFHVR WDQARQY EHE HHQVKUXEDQG DG | R
WSH/GAUQ) MV HI® \KFFHWMRQ

7 R\KIJHWP DI HP HQNRSWRQY | RUARQIMXQ) WHSURIUAMRQR WH\KFFHMRQI RU
PO P XP FOUERQDQGERAYHMW JDQ/

0 HKRGV

$ IIHBWMG Z D/XQEHWINHQFRP STUIQ) BHIHHIDAY) WG/ DAL T HMHNVKEDH/R WDQUMRY
IURP \BKKLQX \KUXEDIQG R \BEBU RUAKNQ R BHR SUHAFWAKDQIHYLQELRA YHW DG FDUERQ
RIIHZ DWP H 5 FIHHIDAY | RUAKADM: XHHD& KD - LAEH.QHW/3 DUN VWDMG DA C5H
-DANRQLQWHO DUERRXIK 6RXQBY ( 1 Z D/AHBRMGI RUKHVMG  $ ERXW
R WHSURSHW LVARYHIGE. HID \KFRHWRDOBMKIOK \BXKLOK NiQAD . XQ HD
HIFRGH/ DGO P AQAND / FBRSHPXP \ARSDUXP  \KXEDQRY 7 KHEHLQQQIVR
| RS HHIDARQ Z LQWWHH\KUEDIQGY DIHUBHBUAHRMGE\ \ RXQ) PakRH 0 HIR W
WPLUEXV 1LYHILQIHJ 3VIXGRDQ] DUERIHY NONRP DR 3 HYDQMDFRY PERD
FOEDJHWH &R.G @HDADDY NZ DNCZ D 0 DFURSISHUH FHOXP  DQGP P DNX &\ DAHD
PHX@UY DOHG RYHWRSSQ) WH\KXEVIQSDFHY 7 KHUP DQEHUR \WHSURSHW LVDP ]
R U (AR RAWF SOMFXOUD DAKLIKHUHBYDARYY \HIDCEURDGBDYHS | RIAWF
DG URAN RARURSY \DOVMUN FROWBCFRT | VOQG\VHNBP HOA* U LQ) WRAN Z DVP RA®

UPRAGIQWHHI®  VZ W FRQHTXHNESLG U HHDIRQR \BXKIQX

) XQRANRQYUHDIY SOQVERP DMRHMO P HDMUHE SDUP HMY\XRK DV AKUKE KHIKWYRP H RUSHIHONRYH)
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© HKDYHDXXP H3WDW LMY RTS JURZ \K | RUAWAY DARHVRXAKHOHIGR \WHSURSHW JLYHD
UDRIEGILQAFDNROR \WHONHD [ XWUHI RUAKARQ\WWHUAXR \KHSURSHW 7 KHXSSHABSHY
R -DANRQV+ HOG CERYHIERAW P DVO KDYHFBXGIRWNMZ WK DPL R BGEHK

1 RKRDIXVIXAD EOANEHK 1 \RDQEL NiPOKL : HGPDQQDUWHAPRD + UMD
3RARDUSXVKDAL ERDGBO * WHIQDOARDLY PUR 3UP RIWIHIXIIGD DG
\RP HVRXAKHQUEW 0 HARMGHRVXP EHIDW  YHIHDN \WHFDGRS. DUH\RVWHHIHG &\ DKD
PLWML KRRSWR 3VHKGEZ IQMDFRRIDBDOG3 O LUV FIP AQ) WW\SHH/

0 HAIRIGHR/IXOHY/ 0 QLIXDOG0 SHIRDE RRZ QIHD %BAKQP QVFRBU DUG
P\ HOV +\PHRSK @P \SS LFOAQ NGH 1HQ+ 7UFKRP DQH/IHURPH %HBZ
\KLYHBYDIRQDUHH SDQAVR VR | RMKVRQEIQQ) DKDQAXCR RGUP X ' DRI GXP
PXSHMQP PDE 3P RIWAN LRID DIGP LLRZ W \RP HSIRIHY 2 QWHUGIHFUWW
DG RO\SXY @I HNi QD DLHGRP LADOMIQG\WHHDHDHDVIQZ KIEK LOND ' LDFRSK\ @P
QRIURDXP DGWHKHEH + HEHSDUIERD DHEADD SUYDBOAR \WHZ VH \WHI RS
FRP SRHGR DPL[ R BIRIGBDYHSWHY 7Y D %HORKP HADWW D GRP LADMARP H
UHDYHD \KHIMHGVVM/ EXVWAYHZ KHHLYP LQIBGZ W P aKRH Z KM Z RRG - NRKHNRKH
QNX SKRSDBRMWDALED KX ( @HRDSXYVGEDBN SIFRY RRG +H3 FDUD
DUERHD SX\DAD / DXUHID QRYDH]HDQADH NOUIND &RY QRDUSXYVEOHLIDMY DNLUIKR

2 GOUDSDAR@EB SAD * WHIQDOAG EURIGHH NOSXAD WAL $GRM RQH FHXP
KH\HELD 2 GDUDWDQ. FEEDIHWH @R RRG 3VHKGRSDQ] ADWILRIXV P aSRX

0\ WICHDARDDY PP ONX SRQID &\ DM-DGDEDE DOGNINRPONR . LHNH ) U AGHD
EDQNIL  FIP BQ) W\W\SHH/DQG\KSSBNIAN 5LSRIRQP \FDQGHD/ DUHCEXQEQNQ\RP H
SORY . [Z DN D (DQILRD %ADAK JERMYU-EDQED DOG YOURXY.JURXQG | HOVFRP SUNVHKH
GRP LOQMXQEHRA. JURXQGFRYHU Z MW WHHVHHRIQIVEHRP LQ) HMBEQKHGQRZ \KDIV
DQP DOQP EHYKDHEHDBZ HIG

3UHI PG \KFFHWRQWEMARLEY | RAKHO DUBRIRXIK 6RXQB/KDHEHR SUYRA® GHAUEHS
. DMQHI VW DOMNA.SDMG\WDNE RDBBDYHG | RIANZ LAOUAKXOZ WKLQDIHZ. GGV
DOGLOWHERIHMP SRERFOSVOQGEHHKH/P D WHHIEDK 7KMVAMG | REXAH/RQWH
ILLKAAHQMY R WH\KFFRMERQ\KURXIK R ELRDBBDYHG | RIFMMOQR GHMR BFRP P HIG SUR MY
|RULP P HADMP DIJHP HQAR WH\KAFHWIRQ 3GWZ HH\WHH RIHHXEEQKHGLODWDQIHR
GHYHBSP HQMEIHYI URP \BMKLQX GRP LODMG \KUXEDQG\MURXI K \R ELRDBBDYHEARY DI RUAKV
3HP DOHNLP SBISRV 363V Z HHSOAHG\HRX $ @0 \RDIBZ | XM

UP HDXUHP HQADQGWEN.GQ) R EERAYHMW DQGFOERQADQIHY 363V 1 P ZHH
FROAUKARG Z WM QUHBSURHRBYHWEQG/R HIFK R 1 RUGHYHBSP HQEDXIIHY LQWEQE/R

P LOUNVGSH H SRUXUHDQG DOWYMEH ) LYHSERWZ HHP HDXUGLOWIHS \& R SBRWZ HIH

P FDXUHG DI HY \B R SBWZ HHP HDXUHGDMEIHE. \KUHSBRNVZ HHP HDXUHGLOWEIH
' 7 KHWEIH/FDQEHEPUEHGDYIRTBZ V

(DD JURZ WABKKLQX XKD LGFOGHVRP HP aQADDOR  Z M H RIF JUDX\GHH/D/WH

P DQIWRXQGFRYHJ 7 DX LVIHHDD XS\RF P LQKHIKWZ L\ GCP HMUDAEHDXWKHIKW
GEK R OWWDQ FP 2\WHIZRRG \SHAHVDHIEVH) L

6VIG/ SUHERP LDQ® R 1LYH 1 LQIHUDQG\ RXQ) NRHNRKHZ W RFFDUR DCRAXUMIAH/R
RKHJEURDGBDYHG\KUEV DG \WHY ) L

0 DMUHNRKHNRKHZ WY \RP HNDUIND NOINRP DNR DQGSLIHRZ RRG ) LJ

0 L HSEURDBBDYHGI RIANZ W\ D KX DQGSXADMD XS\R  FP GEK DAREBWWADGRS
WHY ) L

7 KV IVWRXIKVWR CESUR P DMWWH\XAFHMRQIRUP RWR \WWH SURSHWWY LO TXHMRY |, VWKRX@

EHQRMGWWDANRKHNRKHP D SHYMMADYWHGRP LCBONSHAHYR \WH QW \XAFHMRCBOWRI HLO
SWR WHRAMIO DERRXIK 6RXQY , QWRHLOXMHVWIIH( Z RAGEHARP LKDMGER
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NRH\NRKHEXWFOGHW. D SXND SXINDMD QNDX KIQDX BQG SRSV 7 KVZ LAOINHD RARXU
LOVRP HSDWR WLV SURSHWY DOR EXVWLY DOMIDAYHSDKZ D LYV (RAARQUGHIHGKHH

7KHDJHR \WWHS$ Z DVIQHWHGIURP MQERZ GHUUHFRGY DG RMBIHVYe  LGRUHP HOVFRUAY
Z HHVENHDI URP \BZR RUWUHHR WHELJJHWW CP SBVR WHGRP LADQMHH\GHALH/RQHIK
SEWS LQ) FRXQIVZ HIH@WUP DEHLQREHMR HAP DMWHHDIHI RUHTFK MBQG 7 WHDIH/Z HH
DEGHE\R WHHWIP DMGDIHR WHSUHHAQ) WG D\MUDEBZ 1Q) | RARP HRYHDS LQSUAHIH
R LQAYIGOONH LOREHMR FROXKAND P XDRHDIHR WHKFFHMRQ $ SSUR LP DM
\KFFHAMRQ DI HMKMHH RHWHDIHR \WHVLQWHGHYHBSP HQEDWEI HSOVWHDIHR \KH
SUHYLRXV\EIH

)L (DO KFFHMRIOWEGR \BXKLQK DIGP 2QMDZ MK\RP HH RIF JUDISHAH/
' HYHBSP HOMBDHS

/ DQEAOUHS5 RO



)LJ  6\BGR \P DIDWHY/SUIHERP LDO® FRP SRHGR \ RXQ) NRKHNRKHDQG | LYH ILQIHU
' HYHDSP HOBD H%
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)L 0 DMHNRKHNRKHDIGNOUIND IR - HYHBSP HOMMIH&

)L 0 DMHBROBBDYHS I RIAWARP SUMQI NRHNRKH W D Ki(DX DG SXNDRD
" HYHBSP HQMH'
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$ QI®ISBZ DvDOR SOFHGLQDQ DD \WDNKDG BHHDI HFHG I URP. GHHU SLIVDQGIRDNDQG
D7 FGUHHDMIRUE  \ HOY 7KLY SBWKRZ HGDUIEGUDMR \MAFHAMRQ SURTUAMRQ\R
EURDGBDYHG \KWXE \GHALHY DG LVWKRXI KVWR UAVHP EGIWHSUHARAMGWDQMRDI URP XUV

WHS$ JIYHQWHRZ LIQMMYHHIRWR Z L@ DQP DOFRQARCRQWHSURSHW

)L $UDIHRAGIRP GHU S DGJFDMERZMQ) IRUF \ HOLY 7 DXKLOX WG/ DU
B R EHRYHMINHDE, EURDGBDYHG\KUE \GHAHV\KAK DVP aKRHDQG LYH [LQIHJ

© WMQHIFK SBRWD5 HFH UHRQEIMDGRH] GAAUSIRY $ @D Z D/ARP SOIMG $V
Z HOD/SK\ FDCDAEX\WVR - DSERWKHS HAAH UHAR B/ DODYDAXOQUSDIQV | RXQG RQWHSBRW
DR Z W \WHUFRYHUDQG KHIKW

6ROP SBVZ HHDOR\IN-DI RUOMBG/R GYHBSP HQEDAIH/% ' $ \OP SBIR P LGHID
\RCRD Z DVFRIBAMGRANGH\WHSBRADN P 1URP HIFK R \WHI RAUFRCHY/LQD
SUHEHAMP LGHS QUHRNRY 7 KHIRXUMP SBVZ HHEXOHS P L[ H3DOGWHKEVP SBG 7 KH
\KEVCP SB1Z DVRYHD GUHGWR FRQAEQAP DVDV f& \KHQ DDOVHG | RARBCFDLERD QURIHD
DIGSKRERXY ;  WRWP FDKXUWVR EXOIGHMW R \RO\KHHOBFDIREHXHG\R
FOBXOMREDRCFDERQ XK Z HIHXVHG VR LQA FDM UHDYH WG | HWDA

363VZHHIXWHIAYIGGIQR 7 P \WE SRAVRHIEGIHDHR ELRP DVGHMP LLDARD

) ROWHVIXKIOX RI® WIH SERVZ HIHWHDMG D/ FROMXARXVARYHI R \KUER. YHIHBANRQ
DQG\WHH RUHD P HDQKHLIKVDQG SHIFHQWARYHUZ DVHKIP DG RUHTFK \WE SBW

) RUGHYHRSP HQEDWIIH/%%' DOMH/OQUIHMWID P GKZ HH\BIIHG DG \WHU

QACP HMY/P HDXUHG + HIKWZ HIHDOR HWIP DMGVR DIBRZ. | RUDEBP HME FOBXOWRQR SNV
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HRPDV 6WPV AP GEKZ HIHWHDAG DV FRQIMRXVFRYHY DQGDP HIQYDOHR KHIKW
FOBX@AMG | RUHIFK \KE SRWIRY) Z WK SHIFHOWRYH

$ ERYHJURXQGERP DW $* % R FRQMXRXVARYHUZ DvFDBXDMS DM RRP H/HATD
$* % ™\KXEGQUWT YROPH

$ ERYHJIURXQGERP DW $* % R LQAYIGTOMP VZ D/FOIBXDAMEX\Q) QDI HAUE | RP XD
SUHVIRA® GMIQHSIRIXVHOIRRWDWQIHR 1 HZ. =HIDQG! RIMMIQG\KUEDQG\GHH/
&RRP H/HADD

$% =DS'%+ +W° - F%+ + G'%+ "+ [%+ °

7 KHFRQMID/S LQAFDMYZ RRGGHW QG YDUHVE, \SHAHVDQGEGDIRY © RRGGOMW
YOOH/Z HHSIRNGGE . -HNQ/DG' &RRPH/ SHY FRPP RUIURP +1QB/ 5HG

9 DOHVI RUWHRK-UFROUEQV XVHGE Z HIHFRQIMAMATRIRW\SHAHY DG Z HHDY
120:74Y;

D ( H
E |

F J
G

%—(RZ JURXQGHRP DWZ DVHIBXDMSD/DARMERN R OERYHIJUWRXQGHRP DV 3KIABV
DARQ [ DANCP SBVZ HHRRAMS I URP P TXOEDVRWGHHHKR WHIRU

FROHYDOG FROMWG\VR FILEROWRENVXQ) WHP HARGR &RRP H/HADD
ARP DW YDOHVZ HIHFRQYHWEWR FOUERQXMQ) DP XUSOHUR

5 HXAWV

" HYHBSP HQEOWEIH/DQG\SHAHY

7 DXKLOX GRP LCDIG WGV DAGHYHBSP HQAMBIHS 7 DXKLOX UGB/ DUHVKIRXI KVIR SHYWVRU
PRHWID \ HLYDOKRXIK @AMNKFRRMRIOSHAH/DHDABDIWENOD LP SRYIQNA

\ Y D/&Q) D/EIRZMQJ DQP DVDHH FOGG )L 6XEVHIXHAGYHBSP HQEDWIH/
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JURXQGFDERQ WU DHIDHS W2 KDRYHU  \ HOW/DQGSHNHG\RP HIP HORXQG
\HAWWDWF V&2 KD)L  7KHLQEFDMGSRAMMODMIRMHIWKY \ HWR D
\KFFHWRQI UHI P BRZ Q) DQP DVYZ D/P XK JUDMUDNF V&2 KD

70EG 0 HOQ@YHERP DNVFERD V&2 KD |RUP DMUZ RR3 \GHH/R HFK

GHYHBSP HQEDWEIHR DVBMKLQX BURDGBDYHG | RIBMAKAAHWIRY / LYHELRP DNVLGFOGH
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)LJ 0 HDQ@YHELRP DWFDERQWRANY V&2 KD |RUHTFK GHYHBRSP HQEDXMWHR D
\EMKLQX BURDGBDYHG | RIBMAAHWIRD ( WRUEDLY UHBUAHARHWEEGHUIRUR \KHP HIQ
7 KHVQIGIRA®LQ) SRONQAFDM/ERP DVFDERQROWHRHSBRWURP Z KIFK JU LQJ
DQP DYKDYHEHQH FOGHS

6 HTXHWADAWRQ DM W&2 KD\ U

6 XFFHWIRQDJIH \ W
)L GHDAMDIRQR FOUERD V&2 KD\ U DQG\KFRHMRQDIHDAAL HIHQAXEE VR | RUAKV
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YRR HIMMY F \ HIURTS WP QDQVDQG WG/ DAYDURV IS HVR W HHDIY) \KXEDQG
Z HKDYHTSSUR LP DIMGWHI RUAWYXFFHARQ DA C5H- CANVRQ DG FOBXDAMG KD HVLQ

FLRP DWFERQGAUQ) WH\KFFHMRY 7 KH\KAFHWIRQZ D/FRYHMGRQD DVIDUDVD
EURDGBDYHE\Z DFDGRS. 7 KHRULCDOFRQMXRXV| RIAMWARYHUDA&.DSH- CANVRQZ D/
SURECEOD \SDADRQ) DYMGHDQG | HWIW JUDEHQVEHE HHD BHHK | RIAMNDQG SRARFADLG:
EURDGBDYHG | RUAVEXWHI HBIRQ DQG \R (Y L@KDYHEHHDP RAILHGFRQMGHIED B\ KXP D
LQMIHHIH FODUQ) EXQQ DOGJW Q) RYHMHSDXF \ Y ( I"GHFHR IRP HJ
SRARDILE+ERIGDDYHS | RIAWH MVDYDIUIP HQMWDMGRY' HSOWW HWR & RQHYDIRY
OQGWDNER GHY\WHSURSHW DASKLISIVERYH 5 H3 DG KOG BHHK | RIANZ RXEP RIMINHD
KDYHRAFXSLHGWHXSSHAVBSH/R WHSURSHWV Z 1\ EURDBBDYHG | RUAWERP LCDIMY \KHEZ HJ
DOGP RHIHWBI\BSHY FRP SBIMZ W HP HIHQAIP X ' DRY@XP PXSLMMQ®P P DM

30 GRIMWE] LIRID \GABLD 3RGRALSXVARELD DOGNCKINDAD ' DRY FOLBXV

@RI ARGV $ AMRXIK BHHK | RIAKRFFXYRQ- DANVRQ+ HIGQR BHHRK WHYZ HHREVHYHG
LORUGHDUSEWRQWHUAIR WHSURSHW ' XH\RWHYHY \BZ IDMR UBHQYDIRQE BHK
HYHZ KHIHZ HER RV SHABHHAK R EHFRP HDIHDMUHR \WHI RUAWFRP SRIMRQ

300NDG: DY |QAFDMWDAKH\GHAHV/FRP SRIMRQR HID HVR 0 DERRXIK
6 RXQB/\KFFRMRQVIRYHQ/\WHI RTZ 1Q) VH.DOWES HYDQGWDADZ LGHYDUHWV R \KFFHWRTOD
EMARUHYRAFXU G-BHIGHQARQWRSRIUESK. | HWIW DOGVHHGDYDMEDN 0 XFK R \WH
SRSHWAHVEHRZ P EXVWKHZ HAMOI ONH SHIHFHVYHY WIRY Z HAM® Z LOBAR
\KHH WORAKDAKH YH HENROLY Z LQG KRQLOSORHVOQGH SHARG\R SURFHHG\R\BEBU RN
R YHY \BZ ® DIGXS \RDAP LOMYHWEMH 3RERDLS \SHAHVI WINXHO® JURZ 1Q
DXARADIRQZ W NiQAD %41 $ @QHAD DWRIK WP D VENHXSWR  \ HY
IRUWHSRERDBV\RGRP LCODM (\BU  $ WIGIH 0 RR 3RRFLEERDBBDYHG
| RV DUHLQE FDAG DV SRAQMICHIG SRQVR  DP aQADAIKKIQO\MAFHWMRD 300N DY

+ RZ WHU DI DUD/Z HDHLY. DH \WHHKDYHEHD R SEDKHGWAHVR SRS
\KAFHARQWURXIK \BXKLOX * LYHQ\WWHRAFXUHFHR . SRERDLS VHHEIQIV O WUWHEKKLOK
RQ® WHHWHP VUHDRIEGI\R H SHAAKDNFDMHG SRARDLSVP LIKWIDQHP HIHDVD
FRP SRHOAR DQRWHZ \VHEIRDGBDYHS | RUAWDIRS,

, VWKRX@ EHQRMG WDARH\KFRRMRQCRXDED EHIDQZ W H RIE JUDWASHAH\R P DNRUIOCQY
LQLOALIHIRXVELRAYHMW RAPXUHE GAUQ) WHSURFHWR . FRMMRQR VXKL \KXEDIQG

$ @08 DAHHLDHAVEIH/R \)FARMRQ F -\ HOWY/IURP SDIMHRQ®  Z HIRXQGD@UH
QPELUR IQAIHRY ZRRA \GHH/SIHHWW7 KHRYHDOQ®P EHUR ZRR3 \SHH/AGQRWV
LFUDHGAUQ) WH\XAFHWIRQWR B RUAWDBKRXIK \WHUDMR R LQALIHIRXVH RIF YDAX@OU

SOONSHAH/LGRUDHG 7 KLYP LLIRY\WHUAXOWR DSUHMRXVIQOMMYHWMG R VHRE
\KFFHWRQLQGZ @G0 DUBRIRXIK 6RXQB/Z KHIHWHELI JRXMVKU W DVIQZ RRG. \SHAHY

ARP SRMRQUDKHAMDQ CEVROWQXP BHUR \G-HHHY : DMAHI

© HIRXQGLQAUHFWAVLGHIAHI RUDQP DOQ OHIFHR WH\KFPRMRQ DG UHFRP P HIG\KDWV
FRQURCR Z L@SDQP DY SOMFX@LD JRONVDIGAIV VARQMXHG $ VWRHVWMLO

GHYHERSP HQEDWOH&. ) L) Z HIRXQGDARP SPIMIBVHIFHR XQGHWRUA \SHH/

© DMQH] DOR QRAMGDMP LOUFRFHOADMRQR | RIDJHQHDUWHP HDQFDGRS. KHLIKW
R \WHWEQGLOHDOYHIHBANRQ Z LW \KUKE XQEHWWRA RO WMWY\ HOW/DMJ
QWMEDGH :  KIBILQRXUMKG \MVZ LOEHGH LQSOVWAR\WHURN. WUINQDIGKLIK GHW
R NRKHNRKH Z HDOR \KIJHWAKDAP XFK R \WHXQEHWRUH KD/EHHQUP RYHGE P CP P DIID
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EURZ \HY\XFK DV/JRDV SLIVDQGP D BHHYHRSRWMPV : - HOOR REVHYHG\WD/MBQE/R

U HHDAY \BXKLQX BTFKHSDMIHR FR GRP LQDGAHZ W BIRDGBDYHG\GHAHY ) L)
\LJQULEDQ® HWMDHUZ KHHHHWEIZE, KOG EHHD | HIFHG\R H FOGHIQUROAHGEIRZ MQ)
POPP DY GHJJRONOGSIV : HOOR FROUGHADAKHUHDAYHD RSHOXQEHNRLA
REVHYHGLOWHOAMWEIHR \WH\KFFRMRQP FDXUGKHH ) LI RAPAUWYD/DUAXOR
FHQ) FRH\R P DQURAM/I RUJRDN & RMRCR WHLQAMRGAHGEURZ MQ) \GHHAKRX@GEHD
KLIK SURIMW | RUP DIDJHP HQARDIBRZ DIRRGUDMR SIRIUAWRQR WHI RIAKAFHMRY . H
SHARAKDNDM/R ERK ELRAYHYW DG FOERQJINQZ LOPHVEZ H5Z WWRAWKRK FRQURO
31IVDQG JRONKDHEHHQ SUHVIRA® UHSRWWG DV\KHLQNRSFHSP CP P DVZ W JUDAMIN

LP STPARQ\KHBRXQE/ YHIHBANRD SDWFXOLD \KHEURDBBDYHGI RV © DY

) RWDAMD SRAXP QP EHYDHUHDAYHD GZ JLYHOWDAKH DUHSRMDD GHYDAEBIY \R
\KHERDGBDYHS | RV HSHADI NRKHNRKH 7KH HDARHI BZ HUEXGY | DAWDQG\HHEIQIV

1 XP EHYDHGFIQQ) RQWHSHIQKD\RZ HSHARNQLGFHDHIQWHQP EHYR DIMYH
ALG/ 1 TNX SDP VDG LOMRGE-GII DDIM & KDP DHR WYXV SDEB QLY RQWHSURSHW
DRERAKHLHI DQG A/ WKRXI KVWRHHLY DEHDOMVHHG\RXUFHR \WH@UH\HHEHG SRS
\SHH/ HJ PUR PDE Z\KONHME 10LQ) WQIHIRUDGHDOMAGHIIOR WH\SHH/AKDN
PD HHIMOD FRH LWZ LW\ DDQG\WHRMHUEIRDGBDYHE\GHAHY

7TKHSHNWMR VADAMDIRQ F W2 KD DF  \ HIWLVYHY VP LOUMWR\WHDYHIDIH

DM/ V&2 KD UWBRWMGIRUBIHHDAY P 2QMNDDGNIQAD\KXEDQGHWY KHH
7 RIRURADD + RZ HYHU 7 (RIUHAD RMD\XWEICHSUDAMR CFRXP XDIRQXS
XQMISSK IPDMY  \ HIWR PaQADNiQADWFHMRY :  HILQGHIGHIHR DUHDAYHD
WDEGGFOHIQVHIXHDMIRQUDMORXG  \ HOY D UWHIQUWDIROR \WH\XFFHARQI URP
H RIF SDIMH $ GKRXIK DGHFIQQ) DMLY SUHARMS| RUIRIVISSURTAKLQ) D\EEG WM

+ DD \WHGHFOHREHYHGLOWHPXUHQAVMG. LVONHD \REHSDWD H SDIQHGE \KH
HO® \KFFAMRIOWE HPAUWH® H SHIHIAQ) DAL HMOABYHCR Z LG5 0P DOFRQAROR\KH
MM HAKDADHDSIRGENR - SUHYLRXVP DRI HP HOVZ LW QMBI RUGR Z LG DQLP DOFRQRO
DOGGRP HAF WRANCFRHW . HDOR WX \KDAAXP DAVR \KFFHWRDCDIHOMHP HHD
LQAFDIYH DQGWDAP RUH\EP SOV DUHUTXUHG DAKHQAMMBIHY/ SDUWEXOLD \WHSHOKGP DA

RH \RIGFUDHWHIFFXUR R \KHELRP DV SUHIRRY/

7 KHELRP DV FDUERQ YOOH/ UHSR WS RUP DMUHEURDGBDYHS | RIANQWHPXUMONMG DUH
FRP SOTEGIWR WRVH U-SRYMG | RUELRDBBDYHG | RIWMVHIEZ KHH || BHBZ JURKQGELRP DWLY
H FOG-G\RFRP SDHZ W SEDKHGYDOHY ZHP HDXUG W2 KDARP SHGZ W
DHIDHERP DVFOERQYDDH/R F - W2 KDIRU) 6+ EURDBBDYHG! RUAKNDOG\FUET
7DMHAID DGF W2 KDIRUP CKRHSLIHRY RRGIRIY + DTHAD

7 KRHDHDYHDIHYDOH/I P CRRWARHFRXQUY  DOGANHD U-SUAHNERE \KDADLHRTH
RQDYHIH \WDQWHRQH/P FDXUHGKHH $ GAWRDD \WHELRP DV/R \WBQE/P HDXUHGLQRXU
VNG USUAHONMWWHGIDR R SDIWP DO HP HQATRNRY DG LY ANHD \RLGRUHDHZ LW WP H
,QEHG : DMaHI DORQRMGBICR HIHAWVR SUYRXYAVMUEDGFHIQUHIHHDIY)

OB/ FRP SOUHG Z W XQAVMUEHG I RUWIV \RPH -\ HIWYI RTBZ Q) GWUEDRH , QMOLYH
DQP DOFRQNRD DG UHP RYDOR GRP HAF AN RQD BHIDQDSSIR IPDAMD |\ HOWDIR\RIW

\VHP VANHD \KDAYHD\WH RTHWERDBBDYHGE I HZ LOFRQMXH\R LGFUDHLQELRP DX

5 HP HDWUHP HQAR WHH363VAKRXGFRQLLP Z KHMHURUGRAWLY MIKH 1 HZ EURDGBDYHS

| ROAXNABIG/DUMQY 1URP \WHPXUHQAKFPHMRQR IXKLOX P D DOR KR DEAMWRDCERP DV
\WURXIK H SHIHIAQ) DOXQP SHAHEWAHFHAMRQDVDURKER  FXUHNQMALYHDQP DOFRQARD
P HDXUW
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,QAJHRVZ R \SHAHVLGRHDHGAUQ) DVIXKLOX \WFFHWIRQ\R EURDGBDYHG | RUAKADAR C5H
-DANRQLOWHO DUERRXIK 6RXQB/ 7 KLVLYP RIREYLRXVDVIRLGFUHDHIQWHUDAR R
LQAIHRAVH RIE STQNGHHY LGRHDHELQAIHIRYVARZ QFRYHUDQGOORELRP DXV 0 RWW
IQAIHRVZ RRG \GHH/DHSHHMYHOLOWHHOIHMAXEIHR WH\XFFHWIRQD/AP DD
\VHHEIQIVXQEHUD SUHERP LI \IXKLQX RUDBKKLOGP 3QADFIRS. 7 KHKAFHWRID
MEMARY DSSHOWWR SURTUAN/ | URP VEXKLQX \R SUHERP LD P aKRHH LYH ILQIHAKEDGWR
NRKH\R\HI RIAXDQG HYHQMDD P L[ H3EURDBBO -\ DI RV LYHQWHLGAGHIHR \FDMIG
SRERADLS \HHEIQIVIWHHP VANHD WDARFFDIRIDCSRERADLS WHAZ LGRHA), UH HP HIH
CERYH\WWHEIRDGBDYHG OGRS

$ QQOOFERQIFR® XOWRQSHNVDNIRXQG  \ HIWR WHKFFHWRQDF V&2 KD 7KH
P HIQWDAMR VHDHMDIRQRYHUE  \ HWR \WFRHMRQZD/ V&2 KD

5 HRP P HOGDARQY

7 KD/AZ LG5 DQP DOFRQARALYP OQECHS HSHADD \BLIHY JRON SLIVDQGSRAKP V \R
HOXUHUIDE.G SIRIAMRQR WH\XFFAMRQDGP [ LP XP JOQVR FOERQ
7KD/B63VOHUP HDXUGLO \ HO WP HVR HIDEGIDWAAP HWR \WHDGHDTR R Z G
DQP DOFRQARO

7 KDAKHRZ GHYUP DQYLILOQWVRUZ LQEEGZ QSLHVHHIIQIV DOHG WH\RXUAHR D
OUHHRRILFDCBREGP QP XAK R WHO DUERRXIK 6RXQBY SDMEXOLD RQRSHOMWY

$ NQRZ BEIHP HOV

) XQAQ) IRUWVVMG Z D/SIRYIGHGE, \WH' HEDWW HOAR & RQHYDARD YIDWHIARAYHYW
$ GYFH) XQG : HOORWONO DERRXIK' IR RXGAO RUILDGADDXSSRYR * HR|

. DO : HOANGRZ GEIHWHRSHDIRIDOXSSRYR ' 2& 3IARY |RMBQSRVWGRIRY
\XSSRWR \WHSIRWAAQIHHID SR * LRH  7KOON\ RXOBRWRO INH$ YW ' 2& IRU

Z RONQ) Z W XVIQWHI IHT

) LD Z HILYHMGPHHWOWRS RO * HIN 7 XG DQG7LJJHI0 DURMRAKHUKDGZ RIN

ROSERWV FRQIMM® KK WIQAGR FOHRQRXUYIMW DG Z WKRWZ KRP \KLY
H WIRGEQY UWRDIRQSUIRVRZ RXGB RV LWV
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$@0N5% 5 HFH $ QLOYHRRY P HKRGIRUGAAUAQ) 1 HZ =HIDQG YHIHBINRY ) 5,
VXD  &KUMBOURK ) RUAWE FVDUAK , QUMDAM

$@R5% $ SHP DHMBEBRWP HXRGI RUP RARIQ) FKDQIHYIQLQAIHRXVI R D
| LHTS P DO &KUMBKXURK 0 [OINL:  KHD / DQEIUH5 R

$ @05 % 3OWGIH75 / HH: * (IIRGO (FRR\ R . XQHDHIFRGYV $ 51K -
7KRP S\RQ NiQM\D  LOHDWR \BIR 1 HZ =HIDQG 1 HZ =HDIDQG- RAGICR YREQD

%D -5 7KHXVHR KMRUFDOYH HBIRQG P LEVIQLQM SN SUHKIMRUED
YHIHBMRQFKDQIH -RXUUDCR WH5 R DOSRAHVR 1 HZ =HDDQG

&RRPH/ $ $@0D5% 6FRMLS * RQ) & Y%HHINV3 ' RIQQ) AP VAR P FDXUH
FOUERQWWRANVLQI RIAXVDQG\KUEDQRY ) RUAWY FREI\ DGO DAIHP HOW +

(VOUS (- $ WUGIH-- 7HDWHH / FBRGHPXP FRP P XQWVR \KH: DMINHHWQIH
$XANDQG 1 HZ =HIDQG 1 HZ. =HIDQG- RAGTOR %RED +

) LGHIDD% ) RUAWXFPAARY 1 DMUH +

+ D0 O - 0 MDA DQRUIDQMDARIVFOERQHP MIRQYE. (DAYHI R HHDIRQ
( FREVLFDCH SSTFDMRY/ +

+DOF 0 - : DHUB. $@5% %HN3 * RX@Q) &- 6WDAILEVAR BAP DMQDMRID
| RIAWDERQVWRAWVIURP IQMHQRY DB WH 1 HZ =HIDQGEDHIXH * GED
&KDYJHIARBI\

+1QB/+9 5HG-6 ) RUAWWUH/DQGWP EHYR 1 HZ =HIDQG 1 HZ =HDDQG) RUAV
6HYLEHY/XTBUD

/ X\WN &+ ¥DOODIDLQD1 HZ. =HIDQGSRARLS BURIGBDYHG | RIMMWOUHARQ HIRXY

DQGOQIRGHP FRP SRHOVLQE-BHIGHV1 HZ =HIDIQG- RADOR YRED +

0 R 98- 0 DQADDGNIQAD ,Q5 . H (G 1H =HIDQGV1 DXUH-+ HIMIH
9RO SW +DPOQUSS

1 HZ\RP H3) - 7KHYHHBYHFRYHUR 1 HZ =HDDQG : DMUDQGEROD DAHIGHRYY
EUDIRY  : HIQWQ 1 DIRTD  DAUDQGERORQHYDIRD$S XKRIW

30M* 1 : DOV* < 7 KHSUCASBVR BHHHDNRQDOG\XFFHMRQLQWHO DUERRXIK
BRXQE/ 1 HORD YRED ' IMMRY ' 6,5 XEXEOUERW / LGFRT / DQEFDMH5 HHIK

/ \EDY
3KABVE : DARQS- BWKPMIDNUHHURRAIVHIUK LQ1 HZ =HDDQG DUV
| DQEDUH5 RHIUK 6 FLHIAHEHIHY

7DM. 5 * IOUS' - &M GRQ-- 1H\VRPH3) $\WOQRQ$( 7D / HH5
2 (JDQF FOERQVRAWIQL HZ. =HIDQGVWLHAMDCHAR WPV - RAUDCOR \WH5 R 0D
6RAHVR 1H =HIDQG +

7URMUE 7DM. 6FRML 7TRZQHXG- : L@H+ / DPEH6 0 DEHO 3LONH 7
$ 11 RUMEANRQ UH RUABIRQR 1 HZ =HIDQGP DLILCDOSDAMHOQEVE LQAIHRXY
\KUEDQSY \WHSRMMDO RU, \ RRIRBXVQW $ QDR ) RAXY 6AHIH +

. DOY* < 7KHYHJHBIRQR WHO DERRXIK 6RXQG/ 1 HORQ YRR ' LYMRY ' 6,5
XQEOUWERW / LGFRT) / DQGEIH5 R/ LEDY

. DDHJ6 3UFH5 S5X@GEH 6WSKHX/577 / HH: * 5 HHQAMRWR LQAIJHRXY
FRHUQ1 HZ =HDDIQG 1 HZ =HIDQG- RACIDCR ( FRBU\ +
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